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Securities Lending Report
HSBC CONTINENTAL EUROPE / HSBC FTSE EPRA/NAREIT DEVLPD UCITS ETF - 724913
Report as at 31/07/2025

Summary of policy

% limit on maximum percentage of book on loan

30%

Revenue Split

75/25*

Name of the Fund

HSBC CONTINENTAL EUROPE / HSBC FTSE EPRA/NAREIT DEVLPD UCITS ETF - 724913

Replication Mode

Physical replication

ISIN Code

IEO0B5L01S80

Total net assets (AuM)

1,652,640,881

Reference currency of the fund

usSD

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 31/07/2025

Currently on loan in USD (base currency)

264,140,269.46

Current percentage on loan (in % of the fund AuM)

15.98%

Collateral value (cash and securities) in USD (base currency)

280,890,278.85

Collateral value (cash and securities) in % of loan

106%

Securities lending statistics

12-month average on loan in USD (base currency)

189,639,397.73

12-month average on loan as a % of the fund AuM

14.68%

12-month maximum on loan in USD

266,869,203.07

12-month maximum on loan as a % of the fund AuM 18.81%

Gross Return for the fund over the last 12 months in (base currency fund) 410,200.32

Gross Return for the fund over the last 12 months in % of the fund AuM 0.0317%

Collateral data - as at 31/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
AT0000383864 ATGV 6.250 07/15/27 AUSTRIA GOV AT EUR AA1 90.64 104.05 0.00%
AUO000000AMP6 AMP ODSH AMP COM AU AUD AAA 375,367.99 242,523.44 0.09%
AU000000CGF5 CHALLENGER LTD ODSH CHALLENGER LTD COM AU AUD AAA 523,625.51 338,311.90 0.12%
AU000000QBE9 QBE INS GRP ODSH QBE INS GRP COM AU AUD AAA 483,905.58 312,649.04 0.11%
AUO00000RHCS8 RAMSAY LTD ODSH RAMSAY LTD COM AU AUD AAA 1,864,759.46 1,204,812.01 0.43%
BE0003565737 KBC GROEP ODSH KBC GROEP COM BE EUR AA3 576,201.60 661,484.61 0.24%
BE0974293251 ABIODSHABI COM BE EUR AA3 1,287,009.28 1,477,498.21 0.53%
BMG0450A1053 ARCH CAPITAL GRP ODSH ARCH CAPITAL GRP COM us usD AAA 1,5622,745.07 1,5622,745.07 0.54%
CA0636711016 BMO ODSH BMO COM CA CAD AAA 1,134,316.69 821,359.12 0.29%
CA0641491075 BANK NOVA ODSH BANK NOVA COM CA CAD AAA 42,785.51 30,981.01 0.01%




Collateral data - as at 31/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

CA1360691010 CIBC ODSH CIBC COM CA CAD AAA 756,626.40 547,873.44 0.20%
CA13646K1084 CP ODSH CP COM CA CAD AAA 1,268,442.99 918,480.02 0.33%
CA56501R1064 MANULIFE FINANCI ODSH MANULIFE FINANCI COM CA CAD AAA 827,892.72 599,477.41 0.21%
CA6330671034 NATL BK CANADA ODSH NATL BK CANADA COM CA CAD AAA 1,134,328.44 821,367.63 0.29%
CA8672241079 SUNCOR ENERGY ODSH SUNCOR ENERGY COM CA CAD AAA 8,439,717.97 6,111,202.80 2.18%
CHO0244767585 UBS GROUP ODSH UBS GROUP COM CH CHF 1,084,497.83 1,337,433.28 0.48%
CH1430134226 AMRIZE ODSH AMRIZE COM CH CHF 1,920,995.98 2,369,026.36 0.84%
CNE1000001Z5 BANK OF CHINA ODSH BANK OF CHINA COM CN HKD 48,698,632.31 6,203,672.70 2.21%
CNE100000296 BYD ODSH BYD COM CN HKD 9,671,327.78 1,232,021.30 0.44%
CNE1000002Q2 SINOPEC CORP. ODSH SINOPEC CORP. COM CN HKD 889,736.57 113,342.70 0.04%
CNE1000003G1 ICBC ODSH ICBC COM CN HKD 1,869,402.57 238,141.43 0.08%
CNE1000003W8 PETROCHINA ODSH PETROCHINA COM CN HKD 551,028.08 70,194.95 0.02%
CNE100003F19 WUXI APPTEC ODSH WUXI APPTEC COM CN HKD 27,481.98 3,500.90 0.00%
DE0001102572 DEGV 08/15/52 GERMANY GOV DE EUR AAA 106,854.49 122,669.92 0.04%
DE0001102614 DEGV 1.800 08/15/53 GERMANY GOV DE EUR AAA 453,701.15 520,852.99 0.19%
DEO0001108546 DEGV PO STR 07/04/40 GERMANY GOV DE EUR AAA 3,415,325.77 3,920,824.66 1.40%
DE0001108595 DEGV PO STR 07/04/42 GERMANY GOV DE EUR AAA 1,622,336.13 1,862,456.46 0.66%
DE0005140008 DEUTSCHE BANK ODSH DEUTSCHE BANK COM DE EUR AAA 723,037.09 830,053.07 0.30%
DE0005557508 DEUTSCHE TELEKOM ODSH DEUTSCHE TELEKOM COM DE EUR AAA 483,372.28 554,915.72 0.20%
DEO0007030009 RHEINMETALL ODSH RHEINMETALL COM DE EUR AAA 721,979.99 828,839.52 0.30%
DE0007164600 SAP SE ODSH SAP SE COM DE EUR AAA 773,226.39 887,670.85 0.32%
DE0007236101 SIEMENS ODSH SIEMENS COM DE EUR AAA 722,918.49 829,916.93 0.30%
DEO000BU25042 DEGV 2.400 04/18/30 GERMANY GOV DE EUR AAA 11,773.36 13,515.92 0.00%
DEOO0CBK1001 COMMERZBANK ODSH COMMERZBANK COM DE EUR AAA 1,164,986.19 1,337,414.62 0.48%
FR0000120404 ACCOR ODSH ACCOR COM FR EUR AA2 1,165,000.19 1,337,430.68 0.48%
FR0000120578 SANOFI FR ODSH SANOFI FR COM FR EUR AA2 722,986.07 829,994.50 0.30%
FR001400PM68 FRGV 2.750 02/25/30 FRANCE GOV FR EUR AA2 5,731,077.66 6,579,328.64 2.34%
FR0129132728 FRGV 07/15/26 FRANCE GOV FR EUR AA2 200,912.13 230,648.93 0.08%
GB0002374006 ORD 28 101/108P DIAGEO CST GB GBP AA3 6,026,666.53 8,009,741.15 2.85%
GB0003718474 GAMES WORKSHOP ODSH GAMES WORKSHOP CST GB GBP AA3 618,000.60 821,353.70 0.29%
GB0007669376 ORD GBPO0.15 ST.JAMES PLACE CAP CST GB GBP AA3 617,998.88 821,351.41 0.29%
GB00B06YGNO05 UKT 4 1/4 12/07/55 UK TREASURY GIL GB GBP AA3 815,583.32 1,083,951.01 0.39%
GB00OBOSWJX34 ORD GBP5 LONDON STOCK EXCHANGE CST GB GBP AA3 617,980.30 821,326.72 0.29%
GB00B3MYD345 UKTI 0 5/8 11/22/42 UK TREASURY GIL GB GBP AA3 141,850.69 188,526.66 0.07%
GB00B421JZ66 UKTI 0 1/2 03/22/50 UK TREASURY GIL GB GBP AA3 2,219,043.59 2,949,219.88 1.05%
GBOOB6RNH572 UKT 3 3/4 07/22/52 UK TREASURY GIL GB GBP AA3 2,388,533.13 3,174,479.96 1.13%
GBOOBFMCNG652 UKT 158 10/22/71 UK Treasury GIL GB GBP AA3 2,219,192.93 2,949,418.36 1.05%
GB00BLGZ9862 TESCO ODSH TESCO CST GB GBP AA3 4,815,050.25 6,399,442.53 2.28%
GB0OOBM8PJY71 NATWEST GRP ODSH NATWEST GRP CST GB GBP AA3 1,006,305.70 1,337,430.59 0.48%




Collateral data - as at 31/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

GBOOBN7SWP63 GSK ODSH GSK CST GB GBP AA3 1,006,302.37 1,337,426.16 0.48%
GB00OBP9DLZ64 UKTI 0 1/8 03/22/58 UK TREASURY GIL GB GBP AA3 1,251,967.22 1,663,927.03 0.59%
GBOOBPJJKP77 UKT 43/4 10/22/43 UK Treasury GIL GB GBP AA3 20,594.27 27,370.81 0.01%
GB0OOBYVP4K94 UKTI 018 11/22/56 CORP UK TREASURY GIL GB GBP AA3 2,218,809.03 2,948,908.14 1.05%
ITO000062957 MEDIOBANCA ODSH MEDIOBANCA COM IT EUR 592,883.40 680,635.46 0.24%
IT0O003132476 ENI ODSH ENI COM IT EUR 1,164,963.99 1,337,389.12 0.48%
IT0O003261697 AZIMUT ODSH AZIMUT COM IT EUR 2,598,970.67 2,983,641.68 1.06%
ITO003497168 TELECOM IT ODSH TELECOM IT COM IT EUR 887,917.59 1,019,337.37 0.36%
IT0005239360 UNI CREDIT ODSH UNI CREDIT COM IT EUR 9,110.72 10,459.18 0.00%
ITO005366767 NEXI ODSH NEXI COM IT EUR 2,941,768.62 3,377,176.80 1.20%
JP1051671Q49 JPGV 0.400 03/20/29 JAPAN GOV JP JPY A1l 424,725,159.30 2,851,748.65 1.02%
JP1201691K75 JPGV 0.300 06/20/39 JAPAN GOV JP JPY A1l 871,144.94 5,849.16 0.00%
JP1201731L76 JPGV 0.400 06/20/40 JAPAN GOV JP JPY A1l 172,877,974.42 1,160,761.30 0.41%
JP1201911R15 JPGV 2.000 12/20/44 JAPAN GOV JP JPY A1l 983,596,619.76 6,604,201.01 2.35%
JP1300681LA7 JPGV 0.600 09/20/50 JAPAN GOV JP JPY A1l 985,747,374.94 6,618,641.91 2.36%
JP3105250009 AIN HOLDINGS ODSH AIN HOLDINGS COM JP JPY A1l 455,321,998.24 3,057,186.19 1.09%
JP3122400009 ADVANTEST ODSH ADVANTEST COM JP JPY A1l 2,069,998.78 13,898.67 0.00%
JP3143600009 ITOCHU ODSH ITOCHU COM JP JPY A1l 54,737,698.94 367,527.46 0.13%
JP3164720009 RENESAS ODSH RENESAS COM JP JPY A1l 40,118,999.60 269,372.56 0.10%
JP3188220002 OTSUKA HOLDINGS ODSH OTSUKA HOLDINGS COM JP JPY A1l 28,481,699.47 191,235.78 0.07%
JP3242800005 CANON ODSH CANON COM JP JPY A1l 19,779,998.70 132,809.61 0.05%
JP3294460005 INPEX ODSH INPEX COM JP JPY A1l 40,158,249.53 269,636.10 0.10%
JP3300200007 KONAMI GROUP ODSH KONAMI GROUP COM JP JPY A1l 12,311,999.47 82,666.94 0.03%
JP3352400000 CITIZEN ODSH CITIZEN COM JP JPY A1l 90,898.95 610.33 0.00%
JP3393000009 JOSHIN DENKI ODSH JOSHIN DENKI COM JP JPY A1l 2,461,999.26 16,530.70 0.01%
JP3420600003 SEKISUIHOUSE ODSH SEKISUIHOUSE COM JP JPY A1l 39,837,498.30 267,482.46 0.10%
JP3422950000 SEVEN&I HLDGS ODSH SEVEN&I HLDGS COM JP JPY A1l 40,139,698.40 269,511.54 0.10%
JP3429800000 ANA ODSH ANA COM JP JPY A1l 16,005,598.12 107,467.01 0.04%
JP3435000009 SONY GROUP ODSH SONY GROUP COM JP JPY A1l 40,133,799.73 269,471.93 0.10%
JP3475350009 DAIICHI SANKYO ODSH DAIICHI SANKYO COM JP JPY A1l 40,547,997.43 272,253.00 0.10%
JP3476480003 DAI-ICHILIFEHLDG ODSH DAI-ICHILIFEHLDG COM JP JPY A1l 191,597,199.69 1,286,448.52 0.46%
JP3494600004 SCREEN HLDG ODSH SCREEN HLDG COM JP JPY A1l 5,989,999.59 40,218.89 0.01%
JP3496400007 KDDI ODSH KDDI COM JP JPY A1l 3,976,798.30 26,701.57 0.01%
JP3500610005 RESONA ODSH RESONA COM JP JPY A1l 8,056,199.87 54,092.06 0.02%
JP3502200003 DAIWA SECS GRP ODSH DAIWA SECS GRP COM JP JPY A1l 4,016,598.51 26,968.80 0.01%
JP3505000004 DAIWA HOUSE ODSH DAIWA HOUSE COM JP JPY A1l 7,505,998.17 50,397.82 0.02%
JP3511800009 CHIBA BANK ODSH CHIBA BANK COM JP JPY A1l 8,810,198.74 59,154.66 0.02%
JP3519400000 CHUGAI PHARM ODSH CHUGAI PHARM COM JP JPY A1l 5,887,998.08 39,534.01 0.01%
JP3526600006 CHUBU ELEC ODSH CHUBU ELEC COM JP JPY A1l 7,935,649.20 53,282.64 0.02%




Collateral data - as at 31/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

JP3538800008 TDK ODSH TDK COM JP JPY A1l 1,671,299.95 11,221.67 0.00%
JP3549070005 DIGITAL GARAGE ODSH DIGITAL GARAGE COM JP JPY A1l 445,999,998.55 2,994,595.13 1.07%
JP3594000006 TOSHIBA TEC ODSH TOSHIBA TEC COM JP JPY A1l 16,334,999.43 109,678.72 0.04%
JP3602600003 TOHO HOLDINGS ODSH TOHO HOLDINGS COM JP JPY A1l 5,600,099.28 37,600.96 0.01%
JP3633400001 TOYOTA ODSH TOYOTA COM JP JPY A1l 35,863,449.41 240,799.35 0.09%
JP3694400007 NIPPON KAYAKU ODSH NIPPON KAYAKU COM JP JPY A1l 508,126,498.12 3,411,733.50 1.21%
JP3723000000 NIPPN ODSH NIPPN COM JP JPY A1l 373,044,798.05 2,504,749.19 0.89%
JP3725400000 ZEON ODSH ZEON COM JP JPY A1l 21,882,398.62 146,925.84 0.05%
JP3735000006 JEOL ODSH JEOL COM JP JPY A1l 34,601,998.37 232,329.54 0.08%
JP3740200005 NIPPON ROAD ODSH NIPPON ROAD COM JP JPY A1l 62,975,898.60 422,841.52 0.15%
JP3753800006 LOGISNEXT ODSH LOGISNEXT COM JP JPY A1l 14,140,799.92 94,946.12 0.03%
JP3756600007 NINTENDO ODSH NINTENDO COM JP JPY A1l 1,268,998.56 8,520.49 0.00%
JP3771800004 HAMAMATSU PHOTO ODSH HAMAMATSU PHOTO COM JP JPY A1l 7,220,848.79 48,483.23 0.02%
JP3783600004 EAST JAPAN RAIL ODSH EAST JAPAN RAIL COM JP JPY A1l 34,432,599.57 231,192.14 0.08%
JP3788600009 HITACHI ODSH HITACHI COM JP JPY A1l 465,002,999.48 3,122,187.71 1.11%
JP3802300008 FAST RETAILING ODSH FAST RETAILING COM JP JPY A1l 4,637,999.97 31,141.10 0.01%
JP3807770007 FUJIO FOOD GRP ODSH FUJIO FOOD GRP COM JP JPY A1l 13,948,198.35 93,652.93 0.03%
JP3818800009 FUJITEC ODSH FUJITEC COM JP JPY A1l 453,049,799.67 3,041,929.88 1.08%
JP3837800006 HOYA ODSH HOYA COM JP JPY A1l 210,979,997.98 1,416,591.20 0.50%
JP3854600008 HONDA ODSH HONDA COM JP JPY A1l 89,276,098.53 599,429.98 0.21%
JP3879400004 MANDOM ODSH MANDOM COM JP JPY A1l 98,055,998.29 658,381.20 0.23%
JP3888250002 MODEC ODSH MODEC COM JP JPY A1l 5,804,998.99 38,976.73 0.01%
JP3889200006 SUMI MITSU CONST ODSH SUMI MITSU CONST COM JP JPY A1l 168,456,598.27 1,131,074.69 0.40%
JP3890350006 SMFG ODSH SMFG COM JP JPY A1l 3,083,998.50 20,707.01 0.01%
JP3891200002 MITSUI SOKO HLDG ODSH MITSUI SOKO HLDG COM JP JPY A1l 498,564,499.63 3,347,531.00 1.19%
JP3895200008 MITSUBA ODSH MITSUBA COM JP JPY A1l 83,140,199.81 558,231.48 0.20%
JP3902900004 MUFG ODSH MUFG COM JP JPY A1l 13,718,247.09 92,108.96 0.03%
JP3910660004 TOKIO MARINEHLDG ODSH TOKIO MARINEHLDG COM JP JPY A1l 432,354,398.17 2,902,973.94 1.03%
JP3913600007 SCROLL ODSH SCROLL COM JP JPY A1l 29,238,798.12 196,319.20 0.07%
JP3933800009 LY ODSH LY COM JP JPY A1l 1,775,999.41 11,924.66 0.00%
JP3946750001 JAPAN POST BANK ODSH JAPAN POST BANK COM JP JPY A1l 6,101,999.16 40,970.89 0.01%
KYG9830T1067 XIAOMI ODSH XIAOMI COM HK HKD 398,308.36 50,740.13 0.02%
LU2598331598 TENARIS ODSH TENARIS COM IT EUR 28,459.33 32,671.57 0.01%
NL0000102234 NLGV 4.000 01/15/37 NETHERLANDS GOV NL EUR AAA 6,382,307.33 7,326,946.15 2.61%
NL0009446418 NLGV 3.750 01/15/42 NETHERLANDS GOV NL EUR AAA 6,382,306.67 7,326,945.40 2.61%
NL0010721999 NLGV 2.750 01/15/47 NETHERLANDS GOV NL EUR AAA 6,382,306.78 7,326,945.52 2.61%
NL0012818504 NLGV 0.750 07/15/28 NETHERLANDS GOV NL EUR AAA 6,382,306.82 7,326,945.57 2.61%
NL00150001Q9 STELLANTIS ODSH STELLANTIS COM IT EUR 146,751.77 168,472.34 0.06%
NL0015000B11 NLGV 01/15/38 NETHERLANDS GOV NL EUR AAA 6,382,307.25 7,326,946.06 2.61%




Collateral data - as at 31/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
NLO015001RG8 NLGV 3.250 01/15/44 NETHERLANDS GOV NL EUR AAA 6,382,307.38 7,326,946.21 2.61%
NLO0015001XZ6 NLGV 2.500 07/15/34 NETHERLANDS GOV NL EUR AAA 1,595,579.58 1,831,739.69 0.65%
US0079031078 AMD ODSH AMD COM us usD AAA 4,341,628.85 4,341,628.85 1.55%
US02079K1079 ALPHABET ODSH ALPHABET COM us usD AAA 521,439.04 521,439.04 0.19%
US0231351067 AMAZON.COM ODSH AMAZON.COM COM us usD AAA 180,699.14 180,699.14 0.06%
US0378331005 APPLE ODSH APPLE COM us usD AAA 7,338,909.29 7,338,909.29 2.61%
US2435371073 DECKERS OUTDOOR ODSH DECKERS OUTDOOR COM us usD AAA 317,753.79 317,753.79 0.11%
US3666511072 GARTNER ODSH GARTNER COM us usD AAA 1,759,912.19 1,759,912.19 0.63%
US46625H1005 JP MORGAN ODSH JP MORGAN COM us usD AAA 521,356.20 521,356.20 0.19%
US5949181045 MICROSOFT ODSH MICROSOFT COM us usD AAA 1,998,556.55 1,998,556.55 0.71%
US6153691059 MOODY S ODSH MOODY S COM us usD AAA 30,757.19 30,757.19 0.01%
US6311031081 NASDAQ ODSH NASDAQ COM us usD AAA 807,275.89 807,275.89 0.29%
US67066G1040 NVIDIA ODSH NVIDIA COM us uUsD AAA 8,034,881.37 8,034,881.37 2.86%
US69351T1060 PPL ODSH PPL COM us uUsD AAA 1,600,175.99 1,600,175.99 0.57%
US7181721090 PHILIP MORRIS ODSH PHILIP MORRIS COM us uUsD AAA 6,504,638.69 6,504,638.69 2.32%
US7443201022 PRUDENTIAL FINL ODSH PRUDENTIAL FINL COM us uUsD AAA 1,5622,730.57 1,522,730.57 0.54%
US7475251036 QUALCOMM ODSH QUALCOMM COM us uUsD AAA 521,239.61 521,239.61 0.19%
US7607591002 REPUBLIC SERVS ODSH REPUBLIC SERVS COM us uUsD AAA 521,534.19 521,534.19 0.19%
US89417E1091 TRAVELERS ODSH TRAVELERS COM us uUsD AAA 1,522,708.51 1,522,708.51 0.54%
US912810QX90 UST 2.750 08/15/42 US TREASURY GOV us uUsD AAA 2,945,890.93 2,945,890.93 1.05%
US912810RB61 UST 2.875 05/15/43 US TREASURY GOV us uUsD AAA 36,246.65 36,246.65 0.01%
US912810SR05 UST 1.125 05/15/40 US TREASURY GOV us uUsD AAA 6,598,112.72 6,598,112.72 2.35%
US912810SS87 UST 1.625 11/15/50 US TREASURY GOV us usD AAA 6,614,051.61 6,614,051.61 2.35%
US912810TC27 UST 2.000 11/15/41 US TREASURY GOV us usD AAA 1,652,229.44 1,652,229.44 0.59%
US912810TG31 UST 2.875 05/15/52 US TREASURY GOV us usD AAA 6,612,500.27 6,612,500.27 2.35%
US912810UA42 UST 4.625 05/15/54 US TREASURY GOV us usD AAA 11,899,892.54 11,899,892.54 4.24%
US912810UE63 UST 4.500 11/15/54 US TREASURY GOV us usD AAA 58,784.88 58,784.88 0.02%
US912828R366 UST 1.625 05/15/26 US TREASURY GOV us usD AAA 1,162,740.76 1,162,740.76 0.41%
US91282CFV81 UST 4.125 11/15/32 US TREASURY GOV us usD AAA 6,606,895.58 6,606,895.58 2.35%
US91282CGT27 UST 3.625 03/31/28 US TREASURY GOV us usD AAA 502,728.09 502,728.09 0.18%
US91282CKU44 UST 4.625 05/31/31 US TREASURY GOV us usD AAA 2,949,109.94 2,949,109.94 1.05%
US91282CMA61 UST 4.125 11/30/29 US TREASURY GOV us usD AAA 2,949,146.37 2,949,146.37 1.05%
US98956P1021 ZIMMER BIOMET ODSH ZIMMER BIOMET COM us usD AAA 2,118,364.00 2,118,364.00 0.75%
Unknown Company Description UNK EUR 16,922.85 19,427.59 0.01%
Total: 280,890,278.85 100.00%




Geographical allocation of collateral

0.76 %
0.01 % 0.75 %

351 %
1.32 %
3285 %
41T %

12.29 %
0.02 %
342 %

16.3 % 18.61 %

Origin

m AU

CA
H CH
CH
M DE
DK

FR

Currency allocation of collateral

0.75 %

3.51 %

132 %
3285 %

27.86 %
18.61 %

2.82 %

Currency
H AUD
B CAD
B CHF
EUR
N GEBP
HKD
H JPY
usD

Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. | Major Name Market Value

Top 5 borrowers in last Month

No. | Counterparty

Market Value

1 | MERRILL LYNCH INTERNATIONAL (PARENT)

51,497,808.57

JP MORGAN SECS PLC (PARENT)

42,917,923.63

HSBC BANK PLC (PARENT)

40,527,388.66

BARCLAYS CAPITAL SECURITIES LIMITED (PARENT)

25,902,461.44

o B~ w DN

MORGAN STANLEY & CO INTERNATIONAL PLC (PARENT)

23,100,258.64
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